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1. 3 Financial Summa

Consolidated

(B4 - 55 75 9 /¥millions)

2020/24A(2020/2) 2021/244(2021/2) 2022/24A(2022/2) 2023/247(2023/2)
ot MRS ATEALE% ot [14:43 ATEAEE% ot MR ATEALL% =8 MRS ATEALE%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
ﬁ:}fj’les 222,376 100.0 99.9 183,870 100.0 827 201,582 100.0 109.6 242,552 100.0 120.3
76 LR ffi 98,993 445 96.4 83,744 455 84.6 90,569 449 108.1 109,887 453 1213
Cost of sales
Ei%*”ﬁ 123,383 55.5 102.8 100,125 545 81.2 111,012 55.1 110.9 132,664 54.7 119.5
Gross profit
REH
110,497 49.7 97.9 99,358 54.0 89.9 104,448 51.8 105.1 121,149 49.9 116.0
SG&A expenses
Eiﬂ.ﬁ . 12,885 5.8 179.2 766 04 6.0 6,564 33 856.1 11,515 47 175.4
Operating income
EBITDA 20,357 9.2 1329 7,766 42 38.2 13,302 6.6 1713 19,964 8.2 150.1
i
# '%’*”H. 12,843 5.8 1748 2,981 1.6 232 8,166 4.1 273.9 12,026 5.0 1473
Ordinary income
éﬂ.ﬁﬂﬁ 6,363 29 163.6 A 693 A 04 - 4,917 24 - 7,540 3.1 153.3
Net income
XEBITDA = Z%F|%% + FMEANE + O AIEHIEE .~ EBITDA = Operating income + Depreciation and Amortization + Amortization of Goodwill
(B2 : B3/ ¥millions)
2020/2# (2020/2) 2021/2$(2021/2) 2022/2%(2022/2) 2023/2%(2023/2)
] HERLEES RTHALE i ALY RTHALL &35 RS ATHALE &% ALY ATHALE
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
REE . 26,462 270 7,736 24,179 253 A 2282 16,976 173 A 7202 16,380 14.7 A 596
Cash and cash deposit
T:Uﬁﬂﬁ:}? 15,008 15.3 A 2583 15,718 16.5 709 19,259 19.7 3,540 24,679 222 5420
Inventories
=
Eﬁ/ﬁ:ﬁl‘é 15,265 15.6 1,824 14,577 15.3 A 688 16,005 16.3 1,428 22,065 19.8 6,060
Tangible fixed assets
B
AESE 97,924 100.0 6,661 95,449 100.0 A 2474 97,957 100.0 2,507 111,392 100.0 13,434
Total assets
RBARA
o 37,462 38.3 633 41,055 43.0 3,592 38,416 39.2 A 2638 43,989 39.5 5,573
Current liabilities
S . 3,421 35 1,946 3,692 3.9 2n 4577 47 884 6,639 6.0 2,061
Long-term liabilities
§$% 2,660 27 0 2,660 28 0 2,660 217 0 2,660 24 0
Capital stock
%ll‘,—?:‘.‘%%a)ﬁt. 58,754 60.0 3,879 55,959 58.6 A 2794 59,939 61.2 3,980 65,389 58.7 5,449
Retained earnings and others
BEH A 4372 A 45 202 A 7917 A 83 A 3544 A 7,636 A78 281 A 7,286 A 65 349
Treasury Stock
HA 57,041 58.3 4,081 50,701 53.1 A 6,339 54,963 56.1 4,261 60,762 54.5 5,799
Net asset
E D E
ﬁﬁ&aﬂﬁg &t 97,924 100.0 6,661 95,449 100.0 A 2474 97,957 100.0 2,507 111,392 100.0 13,434
Total liabilities and net asset

*:2023/28 &Y RERFREF20STINERRICH T IR EE I ZEALTEYET,

/ Starting with FY2023/2, Adastria is applying “Accounting Standard for Revenue Recognition” (ASBJ No. 29, March 1, 2020) .




Quarterly Financial Results(Consolidated)

2023/2%A
(B 4L : 5B M/ ¥millions)
ERICEST F2mH L H ER[CES: EXTCES T TH BH
1st quarter 2nd quarter 1st half 3rd quarter 4th quarter 2nd half Total
SEE | WAL | BTHALL% | £EE | #ERULY% | BTHALL% | £EE | #BRLY% | BTHALL% | £EFE | WAty | BTHALL% | £F | HBRULL% | BUHALLY% | £%8 | HERLLE% | BUHALE% &% | BEL% | ATEIEE%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
= =
N::f:s,:es 58,006 100.0 125.0 54,571 100.0 118.1] 112,578 100.0 121.6 64,448 100.0 119.1 65,526 100.0 119.5] 129,974 100.0 119.3 242,552 100.0 120.3
=
E)I:)Js:t%fm;ﬁales 24,703 426 1235 25,094 46.0 115.0] 49,797 44.2 119.0 27,440 426 118.2 32,649 498 128.0 60,090 46.2 1233 109,887 453 1213
= I
a:iftp*riﬁ 33,303 57.4 126.2 29,477 54.0 120.8 62,780 55.8 123.6 37,007 57.4 119.8 32,876 50.2 112.1 69,883 53.8 116.0 132,664 54.7 1195
B
e 5% 28,729 495 1115 28,481 52.2 116.8 57,210 50.8 114.1 31,412 48.7 116.2 32,526 49.6 119.3 63,938 49.2 117.7 121,149 499 116.0
SGRA expenses
vy
E'%*IJ.E. 4574 79 7321 996 1.8/ 14,057.7 5,570 49 881.6 5,594 8.7 145.2 350 0.5 16.8 5,944 46 100.2 11,515 47 175.4
Operating income
EBITDA 6,357 11.0 304.0 3,051 56 193.9 9,408 84 256.7 7,708 12.0 138.9 2,847 43 69.6 10,556 8.1 109.5 19,964 8.2 150.1
Atk
ﬁaﬂﬁ. 4,926 8.5 5125 1,231 23 208.1 6,157 55 396.5 5,648 8.8 135.4 220 0.3 9.0 5,868 45 88.7 12,026 5.0 1473
Ordinary income
\Iﬁ
é,jﬁ‘.@iﬁ]ﬁ 3313 57| 12275 580 1.1 3241 3,893 35 867.3 3,722 58 120.6 A 76 - - 3,646 2.8 81.6 7,540 3.1 153.3
Net income
2022/2%
(B4 : & 5 F/¥millions)
ERIPCEET 281 L EXRICES:E F4mFH TH EH
1st quarter 2nd quarter 1st half 3rd quarter 4th quarter 2nd half Total
S5 | LY | BIHALE% | £%E | Y | BIHALLY | £EE | % | BIHALE% | £%E | A% | BIEALL% | &% | HBRRLbw | BUHALE% | £%5 | MERRLE% | BUHALE% &% | #Bptbs | ATEALE%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
= =
ﬁ;fs,?les 46,387 100.0 1394 46,223 100.0 99.6 92,611 100.0 116.3 54,120 100.0 101.8 54,850 100.0 107.5| 108,971 100.0 104.6 201,582 100.0 109.6
=
E;:)Js:t,'ffmgales 20,005 431 1284 21,827 472 100.1 41,833 452 111.9 23,225 429 108.1 25511 46.5 102.6 48,736 4417 105.1 90,569 449 108.1
= g
é:ifﬁpfgﬁ 26,382 56.9 149.2 24,395 52.8 99.2 50,777 54.8 120.1 30,895 571 97.5 29,339 53.5 112.1 60,234 55.3 104.1 111,012 55.1 110.9
=
e 52 25,757 55.5 114.8 24,388 52.8 100.6 50,146 541 1074 27,043 50.0 103.4 27,258 497 102.8 54,302 498 103.1 104,448 51.8 105.1
SGR&A expenses
EERIE
S 624 1.3 - 7 0.0 20 631 0.7 - 3,851 71 69.8 2,080 338 - 5,932 54 114.6 6,564 33 856.1
Operating income
EBITDA 2,091 45 - 1,573 3.4 76.7 3,664 4.0 - 5,648 10.3 76.3 4,089 15 252.6 9,638 8.8 108.3 13,302 6.6 1713
i
'ﬁ'?’ﬂﬁ. 961 2.1 - 591 1.3 28.3 1,552 1.7 - 4,172 117 71.4 2,440 44 - 6,613 6.1 115.8 8,166 41 2739
Ordinary income
\IH
é"aﬂﬂﬁ 269 0.6 - 178 0.4 14.7 448 0.5 - 3,085 57 83.6 1,382 25 - 4,468 4.1 252.8 4917 2.4 -
Net income




3. IS K- g Rl 75 k4R Sales Breakdown by Brand/Region

(B 457 : B 75 3 /¥millions)

2020/284(2020/2) 2021/2%4(2021/2) 2022/281(2022/2) 2023/28(2023/2)
ot HERLLEY | BTHALE% o] i {p4:4 BIHALE% it RS | BTHALE% ot | RS | BTHILE%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
ga—m)Lo—4
ALOBAL WORK 41,710 18.8 102.1 33,845 184 81.1 37,762 18.7 1116 45597 18.8 120.7
ik:(zr:j" 32,017 14.4 103.4 26,092 142 815 27,227 135 104.3 29,825 12.3 109.5
O—)—X77—LA
LOWRYS FARM 23,691 10.6 105.3 19,436 10.6 82.0 20,374 10.1 104.8 21,369 8.8 104.9
ABFAA YT 22,444 10.1 94.9 18,558 10.1 82.7 18,970 9.4 102.2 20,325 8.4 1071
studio CLIP
LTq L
Cepam 14,335 6.4 96.8 11,132 6.1 71.7 11,790 59 105.9 12,414 5.1 105.3
T=FYR 11,924 54 96.4 9,932 54 833 10,526 52 106.0 11,209 46 106.5
JEANASIS ’ : - ' - i ’ : ’ ' ’ i
~(7O—
BAYFLOW 9,852 44 112.2 8,446 46 85.0 9,122 45 104.7 10,180 42 116
SaL 2 ~ ~ ~ ~ ~ ~ ~ ~ ~
CrkoLE 7,934 33 163.8
LASTIL— 2 B B B
RAGEBLUE 7,712 35 98.6 5431 30 704 5,801 29 106.8
ot 30,831 13.9 100.8 25,265 13.7 822 29,815 148 119.3 34,813 143 113.1
Others
P N .
BRASHTLRNTE 194518 875 1011] 158,142 86.1 81.3] 171,300 85.0 1084| 193671 798 1130
Total (Adastria Co., Ltd.)
X SHBUZZWIT *3
BUZZWIT Co. Ltd. 4,908 22 845 6,374 34 129.9 6,884 34 108.0 10,369 43 150.6
BARHRILAURL—IL 1
ELEMENT RULE Go.Ltd. 10,112 45 109.4 8,322 45 823 9,828 49 118.1 11,068 46 1126
b =3 Py
TOMEHFRAL 4 170 0.1 5,042.2 322 02 189.1 551 03 1711 280 0.1 3826
Other consolidated subsidiaries
EnEE 209,709 943 1011 173,161 94.2 826 188,655 936 1089| 215390 88.8 1145
Total (Japan)

*1: 2021/281Q&Y . TSVRDNRTAISEMR) THF RN T o (#) TLUAVML—LITBELTEYET .
/ 1 brands of PAS TIERRA was transferred from Adastria Co., Ltd. into ELEMENT RULE Co.,Ltd in March 2020.

*2: 2023/2811Q&Y . ISUFDFAL DT LEFEFBHL. LA TIL—ETZ DM ICEHTBRHELTHYET,

/ Brand of LAKOLE's sales was publicly available and RAGEBLUE is included in others.

*3: 2023/2802Q &Y B A—T T URFF1T)L%E (BR)BUZZWITICEOH TEIHLTHEYVET,
/ Sales of OPEN AND NATURAL Inc. is included in BUZZWIT Co., Ltd. in May 2022.

*4: 2023/288 LY, (#k) ADASTRIA eat CreationsD5E LEMRBELITH ELTHBYET,

/ From FY2023/2, the sales of ADASTRIA eat Creations Inc. is included in the food and beverage business.




[&54}] Overseas

(B 457 : B 75 [ /¥millions)

2019/12#(2019/12) 2020/12#A(2020/12) 2021/12%(2021/12) 2022/12#(2022/12)
ol MRS | ATHARLYH &5 HERLLES | BTHEALEY ®%8 MRS | BTHARLY &% HERLLES | BTHEALY
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
EY
ki 3,431 1.6 64.7 2,589 1.4 75.5 2,820 1.4 108.9 3,372 1.4 119.6
Hong Kong
£l
¢‘|§|X|L= . 473 0.2 334 1,254 0.7 265.0 2,356 1.2 187.8 2,505 1.0 106.3
Mainland China
BiE 9
. ,532 11 104.9 2,743 15 108.3 3,046 1.5 111.0 4,435 1.8 145.6
Taiwan
RE 0
USA 5,072 2.3 102.7 3,440 1.9 67.8 4,703 23 136.7 7,222 3.0 153.5
Aorat 12,666 5.7 82.9 10,709 58 845 12,926 6.4 120.7 17,535 7.2 135.6
Total (Overseas) 4 - - i . X . : A , 5 ]
* RKEIZE, BEVNOREEEEIEENTEYER A,
/ The Zetton, Inc. (USA Business) is not included.
(B3 : B 75 [/ ¥millions)
2020/24f (2020/2) 2021/2%4(2021/2) 2022/24f (2022/2) 2023/24f (2023/2)
e ] HERRLES | RTHALE% &% HERCLES | BTHALE% &% HERRLES | BTHALE% &% HERRLEY | ATHALE%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
TRLIL-HEREE XS
Total (Apparel and Sundry Goods—related Business) B B B B B B B B B 282,925 96.0 158
(B - B 75 4/ ¥millions)
2020/24f (2020/2) 2021/2%8(2021/2) 2022/24f (2022/2) 2023/24f1 (2023/2)
et ] HERRLES | ATHALE% &% HERCLES | ATHALE% ] HERCLES | BTHALE% ] MRS | ATHALE%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
#At by
Zetton, Inc. - - - - - - - - - 9,036 8.7 -
# X £ 1LADASTRIA eat Creations
ADASTRIA eat Greations Co., Ltd. B B B B - - - - B 590 03 1235
ZTOMt (BREEHE) &5
Total (Food and Beverage Business) B B B B B - B - B 9.626 40 20134
(B4 - 5 75 4/ ¥millions)
2020/2#f (2020/2) 2021/2#4(2021/2) 2022/2#f (2022/2) 2023/24f (2023/2)
ot ] HERLLE% | RIHALL% &% HERLLE% | RTHALL% &% HERLLE% | BIHALL% &%8 RS | ATHALE%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
et
JN—J& “T/Eﬁ 222,376 100.0 99.9 183,870 100.0 82.7 201,582 100.0 109.6 242,552 100.0 120.3
Total/Consolidated

* FREOFBIHBBEEICHT 50T ERSUBERMOARTLEFIEFTNTEYELEA,

/ The above figures are sales to external customers and do not include internal sales between consolidated subsidiaries.




4. B 5 RI5% LR GEES) Sales Breakdown by Goods Category(Consolidated)

(B 4% : & A/ ¥millions)

2020/2%A(2020/2) 2021/2%4(2021/2) 2022/2%A(2022/2) 2023/280(2023/2)
&%8 WA | BIEALE% &% AL | BTHEALEY &%8 WAt | BIEALL% &% Wk | BIEALL%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
)‘\/,XI-M\AX 7,318 3.3 106.1 6,335 3.4 86.6 7,711 3.8 121.7 9,470 3.9 122.8
Men’s bottoms
)(\/,X kT2 25,874 11.6 104.2 20,240 11.0 78.2 23,119 115 114.2 28,429 11.7 123.0
Men's tops
GJ,XE-I- 33,192 14.9 104.6 26,575 14.5 80.1 30,831 15.3 116.0 37,899 15.6 122.9
en’s subtotal
l/T’,(_X;M\AX 38,795 17.4 921 31,238 17.0 80.5 34,461 17.1 110.3 37,735 15.6 109.5
Lady’s bottoms
l/TT_XF‘ij 107,885 48.5 102.5 85,305 46.4 791 94,108 46.7 1103 110,584 45.6 1175
Lady’s tops
l/T»Yf—ZE‘I' 146,681 66.0 99.6 116,543 63.4 79.5 128,570 63.8 1103 148,319 61.2 115.4
Lady’s subtotal
g’ﬁi;j@m 42,501 19.1 97.4 40,751 22.2 95.9 42,180 20.9 103.5 56,332 23.2 133.6
o E
'll':o:al 222,376 100.0 99.9 183,870 100.0 82.7 201,582 100.0 109.6 242,552 100.0 120.3
B #t) SGRA Expenses(Consolidated)
(B {31 : 5 75 [/ ¥millions)
2020/28A(2020/2) 2021/2#A(2021/2) 2022/2%R(2022/2) 2023/28A(2023/2)
&% WAk | BIEAL% &% Wkt | BIikt% &%8 WAL | BIEALE% &% Rtk | BIEALt%
amount ratio YoY amount ratio YoY amount ratio YoY amount ratio YoY
A —
IR E.{-".:E . 8,104 7.3 99.1 7,163 7.2 88.4 8,153 7.8 113.8 8,037 6.6 98.6
Advertising and promotional cost
= X [E A
é\#%(hﬂ;ﬂi%ai) 39,131 35.4 99.8 36,761 37.0 93.9 37,226 35.6 101.3 43,076 35.6 115.7
ersonnel
ERE 1) — Y
N 34,786 315 92.6 29,703 29.9 85.4 31,151 29.8 104.9 35,624 29.4 1144
Rent-Lease payments
%ﬁﬁﬂﬁ?ﬂﬁ . 7,304 6.6 107.1 6,841 6.9 93.7 6,679 6.4 97.6 8,185 6.8 122.6
epreciation and amortization
Z0ith ’
Others 21,170 19.2 100.5 18,888 19.0 89.2 21,237 20.3 112.4 26,224 21.6 123.5
e
'Flo:-elz-l 110,497 100.0 97.9 99,358 100.0 89.9 104,448 100.0 105.1 121,149 100.0 116.0




6. 7SV K-#hig R B [E4K % Number of stores opened/closed by Brand/Region

[E R )Domestic
2020/2%(2020/2) 2021/24(2021/2) 2022/28(2022/2) 2023/24 (2023/2)
HE BIE | EEE | & #R HiE BE | EEE | % HR HE BIE | EEE | ki ECES HE BIE | RS | % HR
Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE
gl_l:o‘g/(:)\;gR_Ko 4 A7 0 3 210 3| A3 A1 3 209 1| a4 0 1 206 4 A5 0 2 205
n:.kizrf 8| A3 0 6 144 3| A3 0 2 144 2| A2 0 2 144 4 A7 0 6 141
II_jOTNIé%Y_SXFZ;M_L\ 1| a4 0 8 136 o] A2 0 10 134 4 A2 0 0 136 2| A9 0 5 129
iﬁzgﬂg”‘ﬁ 3| A0 0 2 183 4 Aa 0 6 183 3| A2 0 1 184 2| A2 0 1 174
t’g;&j“ 2| A 0 3 128 of As 0 9 122 1| a3 0 2 120 1| a7 0 1 114
J/E;Z;gé 0 0 0 0 73 Y 0 2 72 3| A2 0 1 73 3| As 0 0 71
g&g&m 71 A2 0 1 54 5/ A3 0 1 56 4 0 0 1 60 2| A1 0 1 61
fvetts - - - - - - - - - - - - - - - 18] A2 0 2 63
g:(;;ﬁ; *2 o a1 0 0 54 1| As 0 0 49 1| a2 0 0 a8 - - - - -
‘O%t(l?eﬁ 8| A30 0 4 247 36| A2 A2 8 259 40| A2 0 1 274 16| A27 0 8 264
(& ; |F7E
ﬁf;’f:ga:‘&)ﬁf) * 33| AG66 0 27| 1229 55| A53 A3 41| 1228 59| A 42 0 9| 1245 52| A75 0 26| 1,222
O
ﬁfztz’\jvﬁsclfm” *3 3 At 0 0 7 7 0 0 0 14 6 A2 0 0 18 6| A2 7 0 29
e o
ﬁ?M’gﬁiTIRll’JfE/g:l’Ltd”’ * 8| As 0 7 77 17| A0 3 4 87 15| A8 0 3 84 8| ATl 0 4 81
ZOMEREFE *4
Other consolidated subsidiaries 2 0 0 0 2 2 Al 0 0 8 7 A2 0 0 8 5 0 0 0 8
Emait 46| A73 0 34| 1315 81| A64 0 45| 1332 87| A 64 0 12| 1,355 71| Ass 7 30| 1340
Total (Japan) ' ! § )

*1: 2021/281Q& YA TA TSR EERHER T L AN THLEIIL AV ML—LIZBELTEYET,
/ 3 stores of PAS TIERRA were transferred from Adastria Co., Ltd. into ELEMENT RULE Co.Ltd in March 2020.

*2: 2023/2801Q& Y TSR DAL DIEHBEBEL . LA T — LI ZOMIISEHTBRLTEYET
/ Brand of LAKOLE's stores was publicly available and RAGEBLUE is included in others.

*3: 2023/212Q&Y , M) A—TUFURFF1F)L () BUZZWITISESHTEI L THEYET,
/ OPEN AND NATURAL Inc. stores are included in BUZZWIT Co., Ltd. in May 2022.

*4: 2023/28 &Y, (#k) ADASTRIA eat CreationsD[EHME R B R EITEHH LLTBYET .
/ From FY2023/2, the stores of ADASTRIA eat Creations Inc. are included in the food and beverage business.




[#84}]) Overseas

2019/124f (2019/12) 2020/12#A(2020/12) 2021/12#(2021/12) 2022/12#A(2022/12)
HE BIE | £EE | B MR HE BIE | EEE | %k R HE BIE | EEE | B EUES HiE BIE | £EE | % R
Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE
}:IE'% 0 A4 0 0 16 0 A2 0 0 14 2 A2 0 0 14 7 0 0 0 21
ong Kong
hEKRE
Mainland China 1 A 10 0 0 1 2 0 0 0 3 3 0 0 0 6 7 0 0 0 13
BB
Tai 6 A3 0 3 37 5 A1l 0 3 41 4 A2 0 2 43 1 A2 0 4 52
aiwan
RE 1 0 0 0 10 1 A1 0 0 10 1 Al 0 0 10 0 A1 0 0 9
USA
wOVE
Total (Overseas) 9 A 17 0 3 71 8 A 17 0 3 68 10 A5 0 2 73 25 A3 0 4 95
* RKEICE BREVA OXREEHREEEATEYER A,
/ The Zetton, Inc. (USA stores) is not included.
2020/2%1 (2020/2) 2021/2#4(2021/2) 2022/2%(2022/2) 2023/2#(2023/2)
HE BIE | EEF MR HiTE BIE | BEF | ®E EUES HE BIE | EEF EUES HiE BIE | BEF R
Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE
TIRLIL-HAEEEESE
Total (Apparel and Sundry Goods-related Business) B B B B B B B B B B B B B B 96 A1 7 34 1435
2020/2%4 (2020/2) 2021/2%(2021/2) 2022/2%1(2022/2) 2023/2#(2023/2)
HE BIE | BEF | ®E R HiE BIE | EEHF | & EUES HiE BIE | EEF | ®E EUES HiTE BIE | EEF | ®E R
Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE
O S
?iitr#it vk _ _ _ _ _ _ _ _ _ _ _ _ _ _ 4 A 71 _ 7
etton, Inc.
# X =1t ADASTRIA eat Creations
ADASTRIA eat Creations Co, Ltd. B B B B B B B B B - B - B - B 0 A2 0 0 3
ZOH(REEE) &5t
Total (Food and beverage business) B B B B B B B B B B B B B B 4 As 73 0 74
*EOE VR DIEFHRIL. R OEIEF R THAHZETTONINC. CREER) EEHLTHYETY .
/ The number of stores of Zetton, Inc. includes its consolidated subsidiary ZETTON, INC (USA Business).
2020/2#A(2020/2) 2021/2#4(2021/2) 2022/2%(2022/2) 2023/2#(2023/2)
HE BIE | EEF | ®E R HiTE BIE | EEHF | & R HiE BIE | EEF | ®E EUES HiIE BIE | EEF | ®E R
Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE Opened | Closed | Change | Remodel YE
AEt/EH
T . 55 A 90 0 37 1,392 89 A 81 0 48 1,400 97 A 69 0 14 1,428 100 A 99 80 34 1,509
otal/Consolidated




7

Sa.iles. Numbr of ¢

s and Ave.spending per customer compared with same month of previous year (parent company only)

2023/2#A (B %)
=7 TH
1st half 2nd half
ERICE=T EFTES ] ERIZES] EYITES] EH
1st quarter 2nd quarter INE 3rd quarter 4th quarter INEE Full-term
35 45 5H - 6H 7R 8H - i 9H 108 ] - 128 ] 28 o §
INEE INEE INET INET
Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb
= L= 215 109.5 123.0 136.1 1215 1104 105.7 125.9 1125 1171 112.0 115.9 105.0 110.6 112.2 107.4 125.9 1134 1120 1143
ke Total
Sales BLAF IS 108.5 120.1 131.9 119.0 108.1 104.4 124.2 110.8 115.0 1114 1140 102.9 109.0 110.2 105.3 1248 1115 110.2 1124
Same stores
=8 T@FI 105.2 118.7 128.9 116.8 103.6 97.2 117.6 104.8 1104 104.4 108.4 102.1 104.9 1114 105.7 118.7 110.9 108.0 109.2
Number of E;EJZEF
customers Sar:eﬁs.tores 102.2 1140 123.3 1125 100.1 949 1145 101.9 106.9 102.4 1054 98.7 102.0 108.3 102.3 115.7 107.7 104.9 105.9
FH(H T@FI 104.2 103.6 105.6 104.1 106.5 108.7 107.0 107.3 106.0 107.3 106.9 102.8 105.5 100.7 101.7 106.1 102.2 103.7 104.7
Spending per E%);r_
customer 75 106.1 105.3 107.0 105.8 107.9 1101 108.5 108.7 107.6 108.8 108.2 104.3 106.8 101.8 103.0 107.9 103.5 105.1 106.2
Same stores
*(BR)TH RN TRIAWEBRM7ZED) DRIETY . ENFRUBIVBENFREFEATEYEEA,
/ The figures is parent company, Adastria Co., Ltd.’s figures and the online sales is included. The domestic subsidiaries and overseas are not included.
*FEHEDETDISURBED ZBRWVTHIELEFEHLTHYET , / The figures are calculated by excluding the impact from brand transfer between parent company and subsidiaries.
*RAELTARTBUERELERESBEFEENSRALTEYETH, BHEHIMEBEEL T FEIOF VML ARRERRDZBICEDREERHIBRNLTEYEE A,
/ Stores that are temporarily closed due to COVID-19 are included.
2022/2#A (%)
et ] TH
1st half 2nd half
ERTCEET] EommH ERCEST] EFNCEET] B
1st quarter 2nd quarter INEH 3rd quarter 4th quarter INEt Full-term
A ]
3H 4H 5H NSt 6H 7R 8H NSt 9H 108 118 INE 128 18 2H INE
Mar Apr May . Jun Jul Aug . Sep Oct Nov " Dec Jan Feb i
== s 1195 254.2 132.8 149.2 85.8 110.8 91.9 95.8 1171 94.9 102.9 108.0 102.5 107.8 109.1 98.7 106.2 104.3 109.8
StL= Total
Sales BLAF I 117.8 2455 128.5 145.7 83.8 108.3 88.5 93.2 114.1 92.1 100.1 105.3 99.8 105.3 106.5 95.9 103.6 101.6 107.0
Same stores
B T%FI 114.2 215.9 1140 134.8 81.9 108.5 90.8 93.4 109.1 941 102.0 107.7 101.6 102.0 100.0 96.1 99.9 100.7 104.7
Number of E;;J_._
customers Fla 1120 207.2 1094 130.6 79.4 105.2 86.9 90.2 105.5 90.3 97.9 103.1 97.4 97.7 96.3 91.9 95.8 96.6 100.9
Same stores
FH(H T@{EI 104.6 117.8 116.5 110.7 104.8 102.2 101.2 102.6 107.4 100.9 100.9 100.3 101.0 105.6 109.1 102.7 106.3 103.6 104.9
Spending per Ef?ﬁr‘
customer Sar:eastores 105.2 1185 1175 111.6 105.5 102.9 101.9 103.3 108.1 101.9 102.2 102.2 102.4 107.8 110.6 104.4 108.1 105.2 106.1
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8. T ELFEIEIESE (H#E) Major Financial Data(Consolidated)

Bifif

unit 2020/2#f (2020/2) 2021/24(2021/2) 2022/2#f(2022/2) 2023/24f (2023/2)
N > s 3=
| |RREREREE % 136 3.1 8.4 115
Ordinary income to total assets
P sls 4 %=
2 Eaﬁlké,ﬁﬁﬂﬁi(ROE) % 11.6 A 13 9.4 13.3
Return on equity
DNAEHETE S ER L HMFIZEE(ROE) o
3 Return on equity (Before amortization of Goodwill) % 119 A0 95 138
4 |REESHIRFIER(ROA) % 67 A07 51 29
Net income to total assets
DNAEEFTHE B L HAMFI 3 (ROA) o
5 Net income to total assets (Before amortization of Goodwill) % 6.9 A 06 51 75
= L =
g |CLMeTER % 55.5 54.5 55.1 54.7
Gross profit ratio
7L EREHE .
7 SG&A expenses ratio % 497 540 518 499
= AR =
g |ELEREREE % 58 16 41 50
Ordinary income ratio
BEAKLE .
9 Shareholders’ equity ratio % 583 531 %51 533
1o [HAREEEE B 24 19 2.1 23
Total assets turnover times
EEEERE ]
n Inventory turnover (Cost of goods sold base) times 8.1 55 52 50
12 RATHIRAEH . # 48,800,000 48,800,000 48,800,000 48,800,000
Number of shares issued Number of shares
ss ) sle 4
13 |1#R2Y SARRIE (EPS) % 135.08 A 1488 108.72 166.37
Earning per share ¥
DNABENFT ¥R Y L HHEF 28 (EPS) A
14 Earning per share (Before amortization of Goodwill) ¥ 138.63 A 11.50 110.02 172.18
st ) 4 2
15 TR YAE % 1,210.55 1,122.71 1,192.62 1,309.96
Net asset per share ¥
1 |1HEHYEE LS (DPS) M 50 40 55 60
Dividends per share ¥
HRIE S B
17 Number of stores Number of stores 1392 1400 1428 1,509
=48 =
18 HIRIE ST S ER m 285,373 292,422 302,729 334,794
Total floor space
HEEH A
19 Number of employees(Full-time) Number of employees 5715 5,701 5.762 6,356
T 14 B B
20 A ERES I E 3 A 6,167 5,085 5,530 6,061

Number of employees(Part-time)

Number of employees
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9. X&kF KT (202352 H28HIRFE) Principal Shareholders(As of February 28, 2023)

HE2 Bk s (F#8) Bk Ry

Name Number of shares(1000shares) % of Total shares in Issue
HRAEHIIVY 17,132 375
BARTRE— S AMERBITHASH EFED) 3,998 8.8
2Kttt 2,000 44
BRAEHBARNRTERITUERED) 1,467 32
#A =8 1,059 2.3
J.P. MORGAN SECURITIES PLC FOR AND ON BEHALF OF 638 15
ITS CLIENTS JPMSP RE CLIENT ASSETS-SETT ACCT :
TERAN)TREEHK/S 657 1.4
SMBCH B I #H R &4t 506 1.1
ZBUFJELAY - RV L—iE sk st 443 1.0
ELHY - REUL—MUFGEES R &4t 440 1.0

R LRI B M (3 147F ) ZHEBRL TEHEL TEYET , / Percentage of total shares in issue is calculated by excluding treasury shares first.

10. FiEE AR 2R T (2023228 A FE) Breakdown of Holdings by Shareholder Type(As of February 28, 2023)

EE HER(R) BB (FHR) HERLLE
Type of shareholder Number of shareholders Number of shares(1000shares) ratio%
%EI.A . 269 5,898 12.1
Foreign investors
BA-ZDih
Japanese individuals, others 52.287 15,028 308
ERMKES
Japanese financial institutions 15 6.131 126
22t . 3
FRRA-TOMEN . 317 19,627 402
Other Japanese companies and corporations
=1 [=]
ERERIDNG XA . 29 2,114 43
Japanese securities companies
&t
7 52,917 48,800 100.0
Total

AN - ZDMIZITEEHEKEESHTRRLTEYET ., /Japanese individuals, others included treasury shares.
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ISR |55 F - & ;% Net sales and Operating income by Brand/Region
¥ AU—FIE. BESH RO ARG HERT=0. ¥ —T EROREE—BLEE A,

* As the figures in this sheet are shown before elimination of internal transactions, they do not correspond to the consolidated figures.

[E RN ]Domestic
(B : 5 75 9 /¥millions)
2020/2#f (2020/2) 2021/2#(2021/2) 2022/2#(2022/2) 2023/2# (2023/2)
&% AITHALES &% AITHALES &% ATHALES &% AITHALES
amount. YoY amount. YoY amount. YoY amount. YoY
FtE 197,451 101.1 160,940 81.5 174,065 108.2 196,727 113.0
#ARUTH RN TE Net sales ) ) ) ) ) ) ) )
Total (Adastria Co., Ltd.) y
L 12,010 161.4 1,521 127 5533 363.6 10,384 187.7
Operating income
) FtE 15,226 100.9 15,030 98.7 17,275 1149 22,332 129.3
ERNFERE * Net sales
Domestic subsidiaries -
E R 612 - A 799 - A 106 - 178 -
Operating income
ELE - - - - - - 9,040 -
#ARLLIL Net sales
Zetton, Inc. R B B B B B B 285 B
Operating income

*: (BRBUZZWIT - (BR)TL A b JL—)L - (BR)ADASTRIA eat Creations* (#)ADOORLINK- (¥k)Gate WinD B & HLLYET,
/Domestic subsidiaries is the sum of four domestic subsidiaries: BUZZWIT Co. Ltd., ELEMENT RULE Co., Ltd., Adastria eat Creations Co.,Ltd., ADOORLINK Co., Ltd., Gate Win Co., Ltd.

[i@4}] Overseas

(Bifi : B 5 A/ ¥millions)

2019/1244(2019/12) 2020/1244(2020/12) 2021/12%4(2021/12) 2022/12%(2022/12)
&% RITHALES &% AITHALES &% AITHALES &% AITHALES
amount. YoY amount. YoY amount. YoY amount. YoY
Pl 3,431 64.7 2,589 75.5 2,820 108.9 3,373 119.6
ET Net sales
ERF S A 318 - A 99 - 242 - 357 147.0
Operating income
Pl 534 37.8 1,293 241.8 2,774 2145 2,983 107.5
chE KR Net sales
ERF S A 573 - A 289 - A 214 - A 1,108 -
Operating income
Pl 2,532 104.8 2,743 108.3 3,053 1113 4,438 1453
L Net sales
=3t
ERF 171 256.8 245 142.9 389 158.6 873 2242
Operating income
xE® 5,072 102.7 3,440 67.8 4,703 136.7 7,222 153.5
SE * Net sales
I=E 0k 31 - A 627 - A 25 - 402 -
Operating income
o xE® 12,743 83.2 10,778 84.6 13,352 1239 18,017 134.9
Bohat Net sales
Total (Overseas)
I=E 0k A 902 - A 898 - 385 - 524 136.1
Operating income

*: KB, LV OREREEEEETLTEYEE A,
/The Zetton, Inc. (USA Business) is not included.
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