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EifnERTHE

ADASTRIA

/7/4:1 fashion!

2023F2AMK D INERHICRT DRt E%E] ZiEA

(BHH)

2022/24A 553004HA 2023/287 sE3MHHA
9 BREt 358 358
TRk LL HERkLE | MRkt AIEREIEALL)
il 146,731 100.0%| 54,120 100.0%| 177,026 100.0% 120.6% 64,448 100.0% 119.1%

TR N TEA 127,435 86.8%| 47,631 88.0%| 144,913  81.9% 113.7%| 52,575 81.6% 110.4%

ERFEE ¥1%2 12,384  8.4%| 4,194  7.7%| 14,942 8.4% 120.7%| 5,529 8.6% 131.8%

BT *3 9,242  6.3%| 3,156  5.8%| 12,528 7.1% 135.5%| 4,762  7.4%  150.9%

Ly k> (BRBEFRH) - - - - 7,303 4.1% - 2,616 4.1% -

75 bHARIZE 81,673 55.7%| 30,895 57.1%| 99,787  56.4% 122.2%| 37,007 57.4% 119.8%
IREE 77,189 52.6%| 27,043 50.0%| 88,622 50.1% 114.8%| 31,412 48.7% 116.2%

LEERE 6,347  4.3%| 2,328  4.3%| 6,060 3.4%  95.5%| 2,333 3.6% 100.2%

A& 27,625 18.8%| 9,518 17.6%| 32,105 18.1% 116.2%| 10,993 17.1% 115.5%

RIEE *4 27,508 18.7% 9,788 18.1%| 31,685 17.9% 115.2%| 11,258 17.5% 115.0%

DONASEHE 44 0.0% 14 0.0% 191 0.1% 432.2% 69 0.1% 474.6%

Z At 15,664 10.7%| 5,393 10.0%| 18,580  10.5% 118.6%| 6,756  10.5% 125.3%
(=EZAE 4,483  3.1%| 3,851  7.1%| 11,165 6.3% 249.0%| 5,594 8.7% 145.2%

TR N T7EA 4,041  2.8%| 3,844  7.1%| 9,948 5.6% 246.2%| 5,352 8.3% 139.2%

BT *1*2 A 235 - A 13 - 405 0.2% - 214 0.3% -

BT *3 66 0.0% A 116 - 218 0.1% 327.9% 58 0.1% -

FHRRIT - OTRAF A DR 407 0.3% 123 0.2% 148 0.1%  36.5% Al6 - -

Py by @EFSW) *s | - - | - - | 4 03% - | 2 00% -
R 5,725  3.9%| 4,172 7.7%| 11,805 6.7% 206.2%| 5,648 8.8% 135.4%
B E(CIRE T S LA 3,534  2.4%| 3,085 57%| 7,616 4.3% 215.5%| 3,722 5.8% 120.6%
EBITDA 9,213 6.3%| 5,548 10.3%| 17,116 9.7% 185.8%| 7,708  12.0% 138.9%

RATHE AN ES 4,685  3.2%| 1,681 3.1% 5,760 3.3% 123.0%| 2,043 3.2% 121.5%

DNASEHE 44 0.0% 14 0.0% 191 0.1% 432.2% 69 0.1% 474.6%

*1:

*3:
*4 .

: (BR)BUZZWITIC, AHEREFSUHOFR)A—-T> T RFFa1II2EE

U—2X# - BfiENEDOEE
(R By b OEEFIRS. B

BINEN(EE - REKRE - 8F - KE)DOERSE (1A~9AH)
FiEE(E, HARE -

(#R)BUZZWIT - (BR)TL %> ~JL—JL - (¥k)ADASTRIA eat Creations - (#¥k)ADOORLINKDE#EE (2H~10845)
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B 2HEIE  THITS> ROFRERRETSS ROBENETSL. T - FlIREBICEER

B 55LE : 64488 (FIZFE[EHALE119.1%)

BA{K : BIFELE110.4%. SAEEEOENMICHIE UEEmERTOE—23a > nitss
FHEEMNFRARIO—/)ULD -0, BBHEFOS ILIAEARZFL LS

ERFS : AiFE131.8%. TL A2 NL—)LEEigs IS > RN ASI UEINEE
ECEXMDBUZZWITttE. A—=T> 77> RFTF A SILAADEEDRH TS > RTEIER

BINTF Rt BIEFELE150.9%. PEKREGFIENFTS UIBINGIOFFZETHRT. &EEETERSFD
B CIEF. &E(EU 77)LESFEDEIE. 77 AU D(ZESEOIFH CEIE R

MBESEE . FRERLLEEY hHE

clt

32 TR D S
M&A(C K DIENN LS

il

S A488BHH (RIFELREA0.9%)
& +3,3468750 (RIFELIRE +6.2%)

I

it

]

5o LHeFI#RE : 57.4% (BIFERHILE+0.3p)
AECEMBBOTAFREEFHE<EOO, [ - H#il - #E] OmRiRt e @5 SIRFS0MEIT,
T - MSBHEEE DS LRFIRRE, —BEBRER < CAIE S FEFRKE

”yén (¥ D-I-E—%@E/%B EL.J:%IG};FIJET A O 30/0
IMESEEENMNDFE o LR +0.6%




EinEgstHE (B3MU¥H35A) bYU—-2 BDAS e

IREER : 48.7% (RIFREHALLAL.3p)
LESIEE  :3.6% (FA0.7p) (A+58AM) TOE—SIEMUEA. IRESRHAHEE TR

ANHE :17.1% ([F1A0.5p) (E+14.7(8M) T LEMNICHDIES - ESOEN

s imE :17.5% ([E1A0.6p) (A+14.7{8M) T EBICHOZEIREIE. MAAUZ24LDPPA*(C
K DEFEEEEEDEIMENMSSBEAAZED

Z At : 10.5% ([F+0.5p) (A+13.6/8M) H— RFEHHR - BiXE - BV EDENN

DeaTrtieeE=Yd0 7l IREE A4605HM (CLEREEZA0.3%)
MESERNMNDE e LEIREER+1.1%

EXA : 55 FIFERBZE+17.4EM)
EFI2558.7%, EBITDAK12.0%

BFEFR : 568 (BIEEHAE+14.715M)
EEIMER  BIEINA29B8 AMRE

Atk ECIREYT ZUMMFLE : 37BA (RIFEBZE+6.3(8M)
WRIIALS : EHORIRIAKR39E M

*PPA(Purchase Price Allocation):M&AICHW TR ZBINUZROEEER MZ. BINSHOERE - BEOE2 TZAIEME (i) THHEL. BN IDFHRDE



PNV 7HF 2R et

(BHA)
2022/2H8 SE3MU+HA 2023/2HA SE3MU4-HA
9o HEEt | 34H 94 H&R&Et 3sH
AR AIERALE
ol 127,435 47,631 144,913 113.7% 52,575 110.4%
(BAfF/ERIA L) 108.3% 99.8%| 112.7% 109.0%
2J0-)ULo—2 27,606 10,496 33,455 121.2% 11,868  113.1%
—a7>R 19,802 7,315/ 21,930 110.7% 7,488  102.4%
O—-JU—-XJ7—LA 14,872 5,734 15,927 107.1% 5910 103.1%
RIFA A IS 14,361 4,911 15,074  105.0% 5220  106.3%
LTS+ I 8,837 3,157 9,453  107.0% 3,186  100.9%
-3 7,543 2,926 8,037 106.6% 3,330 113.8%
N+ 70— 6,654 2,384 7,554  113.5% 2,708  113.6%
>aL 3,437 1,463 5682 165.3% 2,141 146.3%
7o _L#aFIZE 70,836/ 27,281 80,214 113.2% 29,897  109.6%
55 _E AR 55.6% 57.3% 55.4% A 0.2p 56.9% A 0.4p
REE 66,795 23,436/ 70,266  105.2% 24,544  104.7%
REER 52.4% 49.2% 48.5% A 3.9p 46.7% A 2.5p
EHEAE 4,041 3,844 9,948  246.2% 5352  139.2%
HEFRE 3.2% 8.1% 6.9% +3.7p 10.2% +2.1p

* o BERDONAEINE
- 2022/288%8 3MU+HA 9 4 BREt : 44875, 2023/28A55 3 M¥HI 9 iR RET : 4485 H
- 2022/2HA%E 3UHEA3 - A 1 1487, 2023/2H5E 3M3E 3 0'A : 1487HH

* o BASE EE(F. NEPEGUEERIZRE
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m 20234284 (9-BR:t) ErEcsts : 450Em @iatt106.9%)

- SEIRNSE_ESHERkLE : 28.2% (D B5B%ECHI15.1%)
- BHEChY FIXS+=E%K: ¥91,5108 A (RIHAREE+1505 A)

(&™)
300 -
fiti#t EC

mm BEILEC
250 | —g==ECHFTEANFE LEERKLE

=B TECHERL L
200 - 29.9%

30.1% 9% o 28.8%
28.5% 27.2% 28.7%

150 -

100

50

20.6% 21.0%

17.0% 18.1% ' s o
. ° 9
: 15.8% e 15. 5% 6.1% % 15.0%
i 13.9% 13.8% 15.0% 6 15.1%

10.89
; ; 1[] : - 08/ Mlﬁ]
. (] ) I I

FY2019/2 FY2020/2 FY2021/2 FY2022/2 FY2023/2
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
* 1 2019/2BAK D, BHEK - ($R)BUZZWIT - (BR)TL A> ML—ILZER

*:2022/288&L 0. (¥)ADOORLINKEESE
* 1 2023/2812Qk D, (#K)BUZZWITIC., EibEEFRUDE)A—T> 7> RFF1SILESE
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SB#RE11,50075 A ZEH)
ECRIERER BI4ELE105%

VFYEFIZFr
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(H5M)
2021/1287 5300 2022/1287 53005
orAREt | 348 o ARE
. FIEEH | L. HIEREH
CEREEEAE) RUSFIRIFALE m;;ﬁif | IR Hf;ﬁf;
(FAn™-2) A -2) (A" -3) A-2)

e b= 9,242 3,156 12,528 135.5% 116.8% 4,762 150.9% 129.9%
BE 1,997 695 2,309 115.6% 98.8% 941 135.3% 115.6%
H[E K 1,862 595 1,888 101.4% 88.1% 822 138.2% 120.1%
a3 1,852 617 2,921 157.7% 140.2% 1,087 176.0% 156.5%
KE * 3,529 1,247 5,408 153.2% 129.8% 1,911 153.3% 129.9%

EEM 66 A 116 218 327.9% 250.0% 58 - -

BHE 119 28 166 139.2% 119.0% 114 399.9% 341.9%
FREARRE A 159 A 110 A 809 - - A 310 - -
a2z 64 A 41 467 722.9% 642.6% 170 - -
KE * 49 6 393 796.3% 674.7% 84 1278.3% 1083.1%

*OKEICE. BR)By b OREBEEFEFNTESDEFEA.

AN

KE :

FREKBEE : FTRBIEICK
=& - VEEFERRAO 007

B/ %EB
e —

BHE | ERHANRL -2 32 ORELICKIDITEIFHAE. BIFOEF RS mOME CEINER
DIBINE. Ov I 0> DeZ& THRFIEM
ENSOEEYD, HEA—-T> IS5
HERIEDORBRB EBmADE LICKD, HFEEEORENITFHRECHR

> FOER TIENER
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m _EBCINA. BREALELIY 72X
- BEIETI S RERML. U751 NETIREEESD SIS R 7> NEISZ Ik
- B0 ORBELAIC L DRREMRREONH D, EEEBCICRBZEFBEEDD

REBILY 77 DHiE

-10/29 RiEPHEREE
-11/4 RREBREASIE
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e NERTReE
i e
.

[BREPSERES | A — T > AR (FRERTN ST TE SRR Lo

10



ERREXIR 2R et

(BHM)
2021F11AXK 20222AXK 2022FF118X
" — — { 202141145t 2022%21%3&1:
IR IEIRER
REERE 55,760 55.0% 48,169 49.2% 66,211 53.5% +10,450 +18,041
RFES 15,916 15.7% 16,976 17.3% 16,441 13.3% +525 A 535
WREN&RE 21,643 21.4% 19,259 19.7% 29,119 23.5% +7,475 +9,859
BEEEE 45,559 45.0% 49,787 50.8% 57,641 46.5% +12,082 +7,853
BREEERE 14,538 14.3% 16,005 16.3% 22,996 18.6% +8,457 +6,991
BEEERE 8,230 8.1% 10,836 11.1% 12,078 9.8% +3,847 +1,241
DA 68 0.1% 922 0.9% 1,404 1.1% +1,335 +482
RETDOMERE 22,790 22.5% 22,945 23.4% 22,566 18.2% A223 A378
RERE 101,320 100.0% 97,957 100.0% 123,853 100.0% +22,533 +25,895
={i- | 48,885 48.2% 42,994 43.9% 62,683 50.6% +13,798 +19,689
fa*)\% 6,000 5.9% 1,447 1.5% 6,568 5.3% +568 +5,121
AR 52,434 51.8% 54,963 56.1% 61,169 49.4% +8,734 +6,206
Besk A 7,636 A7.5% A 7,636 A7.8% A 7,285 A5.9% +350 +350
m HEEE  ZEEADOER T, 11ARERTIERIFIE134.5% EF/TFEL IKE

12 ALEDSURIR T (UL, BIEKEADEHENEA TS (12/2585 818 EE123%)
BEEEEE : KEFEZE(CHUTASCE425 *BRICKDEREEE27{EMZET L
BEETEEE : By b EA-T > 7> RFF 21 SILOPPA**(C KD ZDMBHETE ERE 1 5/5H

DINA By h27.6BH. AT 2772 RFF135)L6.3(8H
AR : MEEELEER(349.4%. RIEFEARIEA2.4p

*ASCEER425 (KE iU —XBEE) (AXRL—F 12T - U=RCDVWTEREEES LUV —XEaBEZBEWRR L TH LEITIED
**PPA(Purchase Price Allocation):M&AICEWTEHZERUZBROERERMZ. BEIRSHOEE - BEOE CENIEME (BHfl) TIFHEL. BN IDFHROIE

11
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2022/258

2023/2H8 3Q=REt=EME

2J0-)ULo—2o 206 3 0 A2 207
—ar7>R 144 4 0 Al 147
O-Y—-XTJ7—A 136 2 0 A4 134
AT A IV 184 2 0 A6 180
LT>1 I 120 1 0 A4 117
T—FI R 73 3 0 A2 74
A J0O— 60 2 0 0 62
% 47 18 0 0 65
At 275 16 0 A 10 281
AU T7ER 1,245 51 0 A 29 1,267
(55BWEBX ~77) (66) (2) (0) (A1) (67)
ERFEHEE *1*2 105 7 14 0 A 11 115
(55WEBX ~J7) (42) (7) (8) (0) (A7) (50)
ERNEE 1,350 7 65 0 A 40 1,382
(55BWEBX k77) (108) (7) (10) (0) (A 8) (117)
a8 14 6 0 0 20
FREKRE 6 3 0 0 9
= 43 8 0 A2 49
KE 10 0 0 Al 9
BIaEt 73 17 0 A3 87
(55BWEBX k77) (12) (8) (0) (A 2) (18)
Ty k> (REBFSH) *3 73 4 0 AS 72
ADASTRIA eat Creations 5 0 0 A2 3
EiEaEt 1,428 80 86 0 A 50 1,544
(55BWEBX k77) (120) (7) (18) (0) (A 10) (135)

202342 HH1 3QR:Et. J)L— S EE T 2415

*1 : (BR)BUZZWIT - () TL-A> NL—JL - (#)ADOORLINKDFESHEMAE

*2: 2023/282QL 0. (HF)BUZZWITIC., ERBERFRUDHK)A—T> 7> RFF1IIE2AE
*3 (BB Y b DIEGHRE. BHOEZE TR THBZETTON,INC. CKEEE) 258
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mpiRT 5> K&EOMOR M7 DHEDERS

LAKOLE mszs>r @ r2mc ovoxin
- SHEIISEMELE. 118K S CoSEMERR - SRIGIEMEHIE, 11ARES R TOIEHER
- 10BHBIO0HU— (BRS) SE542005% - WEBCEEESHOMSE L, flg(CEDHEREIS

FARBRST > RERZIIHD
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DREVER 21

FOREVER 21
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FOREVER 21
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work with Pride

m PRIDEEIE20220d—)L RERE
LGBTQ+/R EZARIME(CEE I DD fHA N FHM = 1.

4 FEGCREMED [T—LR] 298 Gold
2022
B RIGEEFEMOERES B SREZVWURETINFHERRFERHE
BRFFIII—IE RS NEBRGPERTF 55 1@ 2022£4F10822H

['Let’s Play Fashion! 20221 55 28] 20225F12H3H

15.3%

HATFTIIAT—
(3.519)
ILO-A
(2.22%)
MUIZFIL
1.51%,
AT FIIAT—2
(0.32%)
ILao—A
(0.28%)
| _
RUTATIL 1.6%
(0.01%)
w2

(0.99%)
FY2021/2 FY2022/2

X BT IL—TE2HEEm

HEEC K DT T IUEIERER
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SEONEPIRIBEICH T SHEDRA = RS e

iDL EIR St DRS

| ) A —F~ 1 « 2022F1H~10HOWARE S H (&, 2019FFIHARIEED82%+*1,
AT BD BADZ LI iiEd. TEEERLE(CHD.

e (W :
RENFD G B H + 2021432019 TRO%IE DTz, BRKTHSNIZL SR

(F72 < REGR>IBNERAATNSD,

A>T (CLD « BXREFKREIDEA>TLEMEL, BcO¥Mill EREOHTE,
B ERE - WARE (X EE = Hil T TULD,
SHERARD . BATIE 208~345DA5%RENFIETHEARE2LTH
BKTHHBB3H D, REROWELEOEEBANDHEIBRENEZZ S5N3,

. o MXRDELITER(IEY 3%EET. HATIEFTNITSADRE
77I\LILD FESNTLEL.

Eg%l%ﬁg%gg « B OREBEIE(CHEA. ERNAME LEENDFSENTV
’ Do FEmOBIIMMELE. M (EDD.

*1 B BBEHER FESRELDBIREUVEME (C AU LOHME)
*2  HE  EBEMETIMERT 3 EREDORIBBDERIADIRGT] (2016 £F)
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EAERERG T EZ ESIEIE

FBRABC =

B LS. S, EEFs. HFARCDONT. ]
B DNAERIRI S HAFEFI S (O T BIEBALH TEM30%DEARFHOE L.
FiBZ60M(C5IZ LT
(BAH)
2022/24A 2023/24R
=iz EDEgs 20224128298 %18
KR L AIHALE
E 5 201,582| 230,000/ 240,000 100.0%  119.1%
55 EHOFIZR 111,012| 129,500/ 133,200 55.5%  120.0%
AREHE 104,448/ 119,500/ 120,700  50.3% 115.6%
DNAAEHE 58 500 260 0.1% 448.3%
EE 6,564| 10,000 12,500 5.2%  190.4%
A 8,166/ 10,000 13,000 5.4%  159.2%
AR E (CIRE T 3 M ERHRIZS 4,917 6,300 8,200 3.4% 166.8%
ROE 9.4%|  11.3%| 14.3% - +4.9p
—HREEDEEEE (F) 55 55 60
(hRIFEL L) (25) (25) (25)
Ae ) 51.0%| 39.8%| 33.2%
(DN AAEHEDRT) (50.5%)| (37.0%)| (32.2%)

* FECOEIEFRICIHERFRHLOREPAEE Z I DIAATHEDET.

FHHCDEFL TR
BHMSE] 2SBS0,

[20234F 2 AEREBHLERS A T RDEIES LOBHEREE TR, RSCICERIFEDLESEIECET D

17
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7/4:1 fashion!

(BHM)
2022/24A 2023/2HA
S HAF)F38 | 20226F12H29HF48

LS 174,065 190,000 196,000 112.6%
7o LHEFIZR 95,437 104,500, 106,200 111.3%
o ¥ | i 2 54.8% 55.0% 54.2% A 0.6p
IREE 89,904 95,800 95,400 106.1%
IREE=X 51.6% 50.4% 48.7% A 3.0p
EXRFEE 5,533 8,700 10,800 195.2%
EEMRER 3.2% 4.6% 5.5% +2.3p

18
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FETEOBEYIFAICE T D5

FEPCERHEINTVSIFRERBEUSFOIRICAT FERE. HEhREAFLTL
BRBRUSENTH S YT 53— EDIHRICEDNTHED . RIFDFHRFISE

BRARERICE DO TRESERIBRERSDAREENSDXT

TDMERFIA

BERAOHEFEARRBZNDIETRRL, BRI —IPSBHUTHEDF
EX
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